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Project Description: Tomco-Harwel Industries, Inc (THI) began
as a small chemical supplier in 1983 and has become a viable
contender in several facets of the contract packaging and contract
manufacturing business. In 2008, THI expanded its business by
purchasing Summit Industries. Summit Industries manufactures
cleaning and specialty chemicals
for the food and beverage
industries, janitorial industries,
and industrial products under
the Summit Professional and
Summit Green labels, as well as
private labeled product.

The acquisition of Summit was an opportunity for growth, but
the transition also caused significant financial challenges. In
2008, THI began working on a refinance through the Indian Loan
Guarantee program. As a result, THI was able to gain a larger

line of credit, a better rate and term, and manageable payments
without fees.

“THI is proud of our Summit product line and our distributors,”
said Tracy Crow, THI President. “We strive to give our distributors
the product support and training that will make them successful.
THI/Summit offers private branding and custom manufacturing
for specific needs.”

“The Indian Loan Guarantee could not have come at a better time.
We were able to successfully ride out the economic dip that began
in 2008 and continue to make a profit and increase our employee
base from 8 to 10 employees, with occasional temporary help for
busy times,” said Crow.

www.tomco-harwel.com

www.summitprochem.com
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