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PORTLAND BANK TAKES OVER TRUSTEESHIP OF RESIDUAL KLAMATH INDIAN ESTATE

The Department of the Interior today announced completion of a trust agreement

under which the United States National Bank of Portland, Oregon, replaces the

Bureau of Indian Affairs as trustee for the tribal property cf the remaining mem-

bers of the Klamath Indian Tribe of Oregon.

Under terms of the agreement, the Indian Bureaufs Area Office in Portland,

resterday (V~rch 3) conveyed to the Bank deeds for stotal of approximately 140,000

Jcres of land together with $737,608.61 of tribal funds. The major portion of the

tribal land is forested and will be managed by the Bank in accordance with sustained

yield principles under a plan previously approved by the Department.

The Bank also took over full authority and responsibility formerly vested in

the Secretary of the Interior in connection with timber contracts and grazing per-

mits on the tribal lands which have not yet expired.

A roll of the 473 remaining members of the Tribe was turned over to the Bank
along with the other documents on March 3.

In addition, the Bank has taken over responsibility for deciding on a request
which the remaining tribal members have recently made for a ~~600 per capita payment
from their available funds. Beoause the request was made at a time when negotia­
tions with the Bank were well along toward completion, no action was taken on it by
the Department prior to final execution of the trust agreement.

xxx

P.N. 51233


