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Indian Affairs.

The Fund, established by tl1e Indian Financing Act of 1974, is to be used to

will benefit the econany of an Indiarl reservation. The Act authorized

appropriation of $20 million for each of tl1e fiscal years 1975, 1976, and 1977.

'rllese funds oould generate up to $200 million in additional financing for Indian

tribes, organizations and inili viduals. TIle $20 nli11ion for 1975 has reen

appropriated.

roans made under this program may be guaranteed or insured up to 90 percent
of the unpaid principal and interest. i~o guaranty or insurance will be provided,
ha.,rever, when financing on reasonable terms and conditions would be available
witl1out this assistance.

roans for housing on reservations can also be guaranteed or insured under
certain conditions.

The program also provides for the paynent of interest' subsidies to reduce
the interest rate paid by the borrC1.oler to a rate catlparable to that paid on loans
fzan the Indian Revolving IDan Fund, established by Title I of the Financing Act.

IJ.:>ans will 00 guaranteed or insured only when t11ere is a reasonable prospect
of repa~t of the loan.

Further infonnation about the program can be obtained fran BIA Agency or
Area OffiCES.
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